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Ergodic Distribution for Capital

Capital Stock (k)

Uniform(0,500)

− − = Normal(196.35,92.15^2)

−− = Prob(x<k)
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Approx. Ergodic Distribution for Capital: nk=1025

Capital Stock (k)

Prob(x<k)
nk=1025
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Approx. Ergodic Distribution for Capital: np=20

Capital Stock (k)

Prob(x<k)

Approx. np=20
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Approx. Ergodic Distribution: Fixed Partition v. Adaptive Partition

Capital Stock (k)

Prob(x<k)
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Ø�Á<ÀeÁ]Î)ÅkÑ�ÅkÀ�Ï�Ý]Á<Ñ�ÏÓ¿/É~Ò±Ñ�Ö�Å�É�Å���Á�ÍkÍiÜ�À Á/Íi×
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Ñ�ÖÔÅ'Ä�À�Å]Á]Ñ�Å]ÐDÑbÊUÏ«Ð�ÑeÁ]É�ÍiÅ�Ù�ÅkÑ �1ÅkÅkÉ¼Ü�Ø�Ø�ÅkÀ¯Á<É�Ê¼ÂÓ¿��1ÅkÀ¢Ù¡¿�Ü�É�Ê�Ð�¿�ÉÇÑ�ÖÔÅ ��Á<Â�Ü�Å'Ë©Ü�É�ÍiÑ�Ï�¿/É �
� Ø�Â�ÏÓÑ{Ñ�Ö�Ï ÐAØ�Á<À�Ñ�ÏÓÑ�ÏÓ¿�É'Ï�ÉbÖ�Á<ÂsË3Á]É�ÊbÏÓÑ�Å�ÀeÁ<Ñ�ÅpÜ�É5Ñ�ÏÓÂ5Ñ�ÖÔÅZÁ<Ø�Ø�À�¿��UÏ�ÎnÁ<Ñ�ÏÓ¿/ÉbÖ�Á/Ð45:�7Ø�Á]À�Ñ�Ï�Ñ�Ï�¿/É�Ð �¾�¿/À�Íi¿�Î)Ø�Á<À�Ï ÐD¿/É3ÒAÑ�Ö�Å°ÊUÏ ÐDÑ�À�ÏÓÙ�Ü�Ñ�ÏÓ¿�É�Ð7¿<ËpÑ�Ö�Å @�Å���Á�ÍiÑ B ÐD¿/ÂÓÜÔÑ�ÏÓ¿�É�Á<É�ÊºÑ�Ö�Å����5Å]Ê�Ø�Á<À�Ñ�ÏL Ñ�Ï�¿/É�¿]ËpÐDÏÓÝkÅ 5:�nÁ<À�ÅbÁ]Â Ð�¿nØ�Â�¿/Ñ�Ñ�Å]ÊnÏÓÉ¼¾QÏ�Ä/Ü�À�Å ��� �Fc ¿/Ñ�ÅbÑ�Ö�Á<Ñ¢Ñ�Ö�Ï«Ð Ø�Á]À�Ñ�Ï ÍiÜ�Â«Á<À£Ë©¿�À�Î ¿<Ë
Á/ÊÔÁ<Ø�Ñ Á<Ñ�Ï�¿/É ÊU¿wÅ]ÐpÉ�¿/ÑZÄ/ÅkÉÔÅkÀeÁ]Ñ�Å¤Î'Ü�Í Ö°Á/Ê�Ê5ÏÓÑ�Ï�¿/É�Á]ÂAÁ/ÍkÍgÜ�ÀeÁ�Íi×'¿�É�Á��wÅkÀ Á<Ä/Å � �1Ö�Å�Á/Ê�Á]Ø� ÑeÁ]Ñ�Ï�¿/É�Ä/ÅkÑ Ð'ÍgÂÓ¿wÐDÅkÀ�Ñ�¿�Ñ�Ö�ÅnÅ��ÔÁ/ÍgÑ�Ð�¿/Â�Ü�Ñ�Ï�¿/É&Á<Ñ��wÅ�À�×�Ð�ÎnÁ]ÂÓÂ4��Á<ÂÓÜÔÅ]Ð�¿<Ë�ÍkÁ<ØÔÏÓÑeÁ]ÂpÙ�Ü�ÑbÏ«Ð
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Approx. Ergodic Distribution: Fixed Partition v. (Relative) Adaptive Partition
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